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FACTS Bank Reconciliation



More than check reconciliation-
now a full bank reconciliation



Bank Transactions

� AR Cash Receipt Deposits

� AP Check Disbursements

� Miscellaneous Bank Charges/Fees

� Bank Transfers

� Sales Order Deposits/Payments 

( AR Terms Code controls flow to bank )



Various Deposit Types

� Checks/Cash

� Credit Card

� Debit Card

� EFT ( Electronic File Transfer )



FACTS Bank F/M
Simple/Complex Options



Bank Deposit Transaction Options

� Use Deposits ( Complex method )

( If Yes- option to separate deposits based on payment type )

� Bank GL Clearing Account

( optional if using deposits )

� Auto Create Deposits ( only if using deposits )

( If No- then cherry picking transactions to create deposit )

� Separate Deposits for Credit/Debit

( Checks and Cash, EFT )



AR Cash Receipts

Various payment types    

to choose from, which 

then creates separate  

deposit entries within 

the bank reconciliation.



Bank Inquiry

If Bank is set up to 
create separate 
deposits for credit card 
and debit card- then 
you will get separate 
entries for-

Checks and Cash

Credit Card

Debit Card

EFT



Other Bank Transactions



Bank Inquiry

All AP and PR

Checks flow to 

the Bank  Record.

All transactions 

in the bank record-



Bank Reconciliation Entry

Reconcile Option available 
when cleared transactions 
equal the difference 
between Beginning and 
Ending Balance.

(or when the hammer is 
shown to the screen)



Bank Transaction Listing

Options to run 
for different 
transaction 
status and for 
transaction 
type.

Report can also 
be exported to 
Excel ☺



Transaction Listing Report



Bank Transaction Removal




